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Needs Assessment Mini-Lesson

What’s in Your Wallet? 
Goal: 

Introduce students to the concepts of financial, consumer, and economic literacy. 

(These concepts are complex and include more than getting, saving and spending cash money. This mini lesson explores all of the resources we use to provide for individual and family needs.)
Steps:

1. What’s in Your Wallet? 

a. Ask students to take out their wallets and look at the contents. 

b. Make a list of all things students have in their wallets on the board or on chart paper. 

c. As students are calling out items, ask what purpose each item serves. For example, a credit card – allows you to buy things and pay for them gradually, helps to build credit which you need to buy a house or car.

d. Explain that we have a lot more than just money (or lack of () in our wallets. Point out that insurance cards, Metro cards, credit cards, driver’s license, etc., are all resources that help us to meet our needs. 

2. Short and Long Term Needs

a. Ask students if there are other resources they would like to have that they don’t have now.  

b. Add these items to the list.  

c. Point out that some of these resources may be fairly easy to obtain and some may take longer. Ask students which resources they might be able to get right away and which ones may take more time to get.

3. Introducing Consumer and Family Economics

a. Introduce the definition of Community and Family Economics from today’s session (modifying vocabulary as necessary to help students to understand).

b. Given this definition, ask students what they would like to learn in class that can help them to get resources to meet individual and family needs. 

c. List these ideas on the board or on chart paper.

4. Needs Assessment
a. Have each student complete a needs assessment survey. 
