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Community and Family Economics

TITLE: Where does the $ go?





Financial Literacy Skills:


 *Awareness of spending
             *Conscious Decision Making


 *Value & Frugality


 *Money Management


 *Critical Thinking Skills


 *Org. Skills


 *Self-discipline


 *Identifying wants vs. needs

ABE/ESOL standards addressed:


*Young adults 14 -23


*MST6 – Pattern & Relationships


*MST3 – Fractions, Decimals, Date


*ELA2, ELA3, ELA1

ABE/ESOL Level:


* Level 2-4 
Duration:

· 1 ½ Hours Minimum

Materials:

·  Spreadsheet (graph paper), catalogue, purchased items, marked boxes (wants & needs), play $, bank slips, paycheck, game of “Life”. 
Key Vocabulary:

Percentage, impulse, conscious, budget, savings, discipline, impulse, expenditure, necessity/want, balance, debit, negative, obsolete

Purpose:

For students to be aware how & where they spend money & frugality.  To create budget for personal actions.

Steps: Pre: Bring in a cd you made.

1.  Make impromptu to financial scenario proposing dilemma of needs & wants.

(Shoe & Candle)

2.  Solicit responses & suggestions from participants followed by input of situation by needs/wants assessment.
3.  Participant exchange wants/needs ass. for    neighbor to critique.                                                 

4.  Participant writes critique about neighbor & discuss & compare out loud.  
5.  Initiate convo about identifying sim. & differences of group needs & wants.
6.  Sort props/items accordingly to their needs & wants.
7.   Assign student to evaluate results from step #6.
8.  Assess what has been learned & write a new wants/needs assessment.  

9.  Where did I start?  What was learned?  How did I change? 

Follow Up Activity:

Implement new action budget for one’s reflection on changed behavior and learning.  

ABE/ESOL Tips:

Technology Tips:

Math, calculators, ATM

Teaching Tips:

Math 

Family Literacy (PACT and children’s extension activities):








